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Families Crushed as Interest Rates Rise Under Labor’s 
Spending Surge
FamilyVoice Australia spokesman Martin Proctor has strongly criticised Treasurer Jim 
Chalmers, warning that the Albanese Government’s record spending is driving inflation 
and pushing interest rates higher, placing unbearable pressure on Australian families.
 
Following the latest decision by the Reserve Bank of Australia to raise the cash rate to 4.1 
per cent, Mr Proctor said families are paying the price for reckless fiscal management.
 
“Labor’s out-of-control spending is fuelling inflation, and everyday Australians are being 
punished for it,” Mr Proctor said.
 
“The government continues to dodge accountability while families struggle to keep up.”
 
Mr Proctor said the impact on households is severe and immediate.
 
“Each rate hike is not just a number; it’s real money out of family budgets. For a typical 
mortgage, Australians are now paying around $180 more each month compared to just a 
few months ago. That’s groceries, school costs, and essentials families are being forced to 
sacrifice.”
 
He also questioned the lack of scrutiny from the media and the government’s failure to 
change course.
 
“Why is the government getting a free pass while Australians are being squeezed? 
Families deserve leadership that reins in spending, not policies that make the cost-of-living 
crisis worse.”
 
Mr Proctor called on the government to urgently curb spending and prioritise policies that 
ease pressure on households.
 
“Unless Labor changes direction, families will continue to bear the burden of higher 
inflation and rising interest rates. Australians deserve better.”
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